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Our Purpose
The Association of Desk and Derrick Clubs (ADDC) 
is a non-profit, international organization whose 
purpose is to promote the education and 
professional development of individuals 
employed in or affiliated with the petroleum, 
energy, and allied industries and to educate the 
general public about these industries. 

Our Mission
Our mission is to enhance and foster a positive 
image to the global community by promoting the 
contribution of the petroleum, energy, and allied 
industries through education by using all 
resources available.
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W H E N  G A S  B E C O M E S  
C H E A P E R ,  A M E R I C A N S  B U Y  

M O R E  E X P E N S I V E  G A S

By BINYAMIN APPELBAUM | THE NEW YORK TIMES
When gas prices fall, Americans reliably do two things that don't 
make much sense.

They spend more of the windfall on gasoline than they would if 
the money came from somewhere else.

And they don't just buy more gasoline. They switch from regular 
gas to high-octane.

A new report by the JPMorgan Chase Institute, looking at the 
impact of lower gas prices on consumer spending, finds the 
same pattern as earlier studies. The average American would 
have saved about $41 a month last winter by buying the same 
gallons and grades. Instead, Americans took home roughly $22 a 
month. People, in other words, used almost half of the windfall 
to buy more and fancier gas.

This is not rational behavior. Americans spent about 4 percent 
of pretax income on gas in 2014. One might expect them to 
spend about the same share of any windfall at the pump —
maybe a little more because gas got cheaper. Instead they spent 
almost half.

Americans, in short, have not been behaving like the characters 
in economics textbooks. (continued on pg. 2)



(continued from page 1) 

There is, however, a pretty good explanation for this 
kind of pattern. Researchers have found that people 
treat money as earmarked for particular kinds of 
spending, a tendency behavioral economists call 
"mental accounting.“If someone is buying rounds at 
the neighborhood bar, people tend to treat the money 
they didn't spend as "beer money," and sooner or later 
they tend to spend it disproportionately on beer. As a 
result, they end up drinking more beer than they had 
originally intended.

The JPMorgan study compares gas spending between 
December 2013 and February 2014, when prices 
averaged $3.31 a gallon, with gas spending by the 
same people in the same period one year later, when 
average prices were one dollar lower. The study found 
that the average American spent $136 per month on 
gas during the high-price period and $114 per month 
on gas during the low-price period. While the price of 
gas fell by roughly 30 percent, spending on gas 
declined by only 16 percent.

The study, based on the spending patterns of about 
one million JPMorgan customers, does not track the 
kind of gas consumers purchased. It shows that people 
bought more gas as prices fell, and that the increase in 
consumption is not sufficient to explain the entirety of 
the increase in spending on gas.

Professors Hastings and Shapiro showed that 
households adjusted their gas consumption much 
more sharply in response to changes in gas prices than 
in response to equivalent changes in overall income. In 
the fall of 2008, for example, as gas prices fell amid a 
broad economic collapse, consumers responded as if 
the decline of gas prices were the more important 
event, significantly increasing purchases of premium 
gas.

Moreover, this behavior was prevalent: 61 percent of 
the households made at least one irrational gas 
purchase. People "treat changes in gasoline prices as 
equivalent to very large changes in income when 
deciding which grade of gasoline to purchase," they 
wrote.

Economic models are simplifications. As in Jorge Luis 
Borges's parable of a map that grew to be the same 
size as the empire it charted, there is no purpose in a

model that captures all of the messy complexity of reality. 
Models are helpful because they leave things out. And 
patterns of irrational behavior are often dismissed as 
insignificant variations. Economists didn't think people 
actually spent windfalls on exactly the things they wanted 
most. But they regarded the reality as close enough.

The kind of extensive and detailed data used by JPMorgan 
and the earlier study, however, are making it possible not 
only to see the complexity beneath the simplification, but 
also to aggregate all of those variations into a significantly 
different big picture.

A government devising a targeted tax cut, for example, would 
do well to remember that people are likely to spend the 
savings near the target

And consumers would do well to remember that premium 
gas is usually a waste of money.

The LSP | October 2015 2

MEET I NG I N F ORMA T I O N
• Our meetings are generally held the second 

Thursday of each month at 6:00PM at the Royal 
Oaks Country Club. (7915 Greenville Ave | 
Dallas, TX 75231) 

• The cost of dinner is $30, cash or checks made 
payable to Lone Star Desk and Derrick Club of 
Dallas | RSVPs must be made by the second 
Tuesday at 10:00AM unless otherwise stated.

• Prior to the meeting, there will be a Social Hour 
from 5:00-6:00PM with a cash bar. 
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November Meeting Flyer 



dates to remember
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Oct.
8th

Nov.
12th

Jan.
14th

Oct.
20th

Nov.
17th

Dec.
6th

MONTHLY MEMBERSHIP MEETINGS

MONTHLY BOARD MEETINGS

O I L  A N D  G A S  T E R M S  
L E T T E R S  “ E ”  a n d  “ F ”

Installation 
of Officers 

& Directors

BREADED BRUSSELS SPROUTS

 Wash and trim Brussels sprouts. Cut an "X" about 1/8 inch deep in 
the stem of the sprouts (this helps cook the sprouts more evenly and 
quickly).

 In a medium-size pot, cover Brussels sprouts with water; add 1 
teaspoon salt and bring to boil. Cover and simmer for 6 minutes or 
until tender; drain. Be careful not to overcook sprouts.

 Place sprouts in a small casserole dish. Sprinkle 2 tablespoons of 
melted butter over the sprouts and mix well to coat.

 Combine Parmesan cheese, dried bread crumbs, garlic powder, black 
pepper, seasoning salt, and remaining butter and mix well; sprinkle 
mixture over sprouts.

 Heat sprouts under broiler (about 4 inches away from heat) for 
about 5 minutes or until crumb mixture is lightly browned. Serve 
hot.

E&A
Abbreviation for exploration and appraisal.
E&P
Abbreviation for exploration and production. 
ENHANCED OIL RECOVERY
A process whereby oil is recovered other than by the 
natural pressure in a reservoir. 
EXPLORATION DRILLING
Drilling carried out to determine whether 
hydrocarbons are present in a particular area or 
structure. 
EXPLORATION PHASE
The phase of operations which covers the search for 
oil or gas by carrying out detailed geological and 
geophysical surveys followed up where appropriate 
by exploratory drilling. 
EXPLORATION WELL
A well drilled in an unproven area. Also known as a 
"wildcat well". 
FARM IN
When a company acquires an interest in a block by 
taking over all or part of the financial commitment for 
drilling an exploration well. 
FIELD
A geographical area under which an oil or gas 
reservoir lies. 
FISHING
Retrieving objects from the borehole, such as a 
broken drillstring, or tools. 
FORMATION PRESSURE
The pressure at the bottom of a well when it is shut in at 
the wellhead.

 1 ½ pounds Brussels sprouts ¼ cup butter or ¼ margarine, melted
 1 teaspoon salt
 4 tablespoons butter, melted
 4 tablespoons grated parmesan cheese
 4 tablespoons dried bread crumbs
 ¼ teaspoon garlic powder
 ¼ teaspoon ground black pepper
 ¼ teaspoon seasoning salt

DIRECTIONS

INGREDIENTS

WHEN? Saturday, December 5th

WHERE? Café de France
TIME? 6:00pm – 9:00pm
COST? $35 per person

Join the Lone Star Desk and Derrick Club of 
Dallas for dinner at our annual Installation of 
Officers & Directors, as we instate our 2016 
Board of Directors. This event is open to 
members and non-members alike.

Invitations & RSVP cards will be mailed out in November



Sept. Meeting Recap
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For our SEPTEMBER MEETING MR BRYAN BRUNO OF CAMERON INTERNATIONAL 
SPOKE TO OUR CLUB ABOUT WELLHEAD EQIPMENT

THURSDAY, SEPTEMBER 10th | 6:00PM | LAS COLINAS COUNTRY CLUB



Lone Star Shoot Out Pics
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L to R | Clockwise – #1: Our Shoot Out banner – #2: Pat and Jennifer diligently working – #3: One of our 
volunteers selling raffle tickets – #4: Carla, Peggy & Greta – #5 Kathrine & Peggy – #6: One of our members 

labeling door prizes for the shooters.
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Lone Star Shoot Out Pics
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L to R | Clockwise – #1: A custom “Lone Star” pencil – #2 Marsha assisting with door prizes – #3: The buckets 
for the gun raffle – 4:  Some of the amazing door prizes – #5: Jennifer checking in the shooters – 6: The ammo 

bag sponsored by Headington Energy Partners, LLC.
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Lone Star Shoot Out Pics
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L to R | Clockwise – #1 One of the winning teams – #2: The HOA shooter of the day – #3: Lone Star member,  
Kathrine Hill’s shooting team – #4: The First Place shooting team.
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Getting to Know Our Members

Andrea 
Rea
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Andrea Rea began her career in the Oil and Gas Industry in 2007 at Encana 
Oil & Gas (USA). She worked as a Record Technician in Central Records 
where her main focus was coordinating the divestiture and acquisition 
process. 

As of 2015, Andrea has been employed with Covey Park Energy as a Lease 
and Records Technician. She is responsible for all activities involving record 
management including maintaining hard copy and electronic documents. 

Andrea currently serves as Lone Star’s 2nd Vice President, and she is also a 
charter member of the Lone Star Desk and Derrick Club of Dallas.

Jenny Bueno is the Contracts & Procurement Manager for Murchison Oil & 
Gas, Inc.  She is responsible for vendor relations, purchasing, managing, 
and reviewing the company's supplier agreement.  

She also acts as the company's insurance risk manager.  Her previous 
background includes the telecommunications, film, and aerospace 
industries.  

Jenny holds a Bachelor of Business Administration and Management and a 
Master of Business Administration from the University of Phoenix

Jenny currently serves as Lone Star’s Director of Education, and she is also 
a charter member of the Lone Star Desk and Derrick Club of Dallas.

Jenny 
Bueno

PRESIDENT

Peggy Loyd

FIRST VP

Renee 
Durham

SECOND VP

Andrea Rea

SECRETARY

Cecelia 
Thorne

TREASURER

Gailene
Jaques

DIR. OF 
EDUCATION

Jenny Bueno

DIR. OF 
LEADERSHIP

Polly Marek

DIR. OF PR

Ian 
Stageman

DIR. OF 
RULES

Jennifer Hall

IMD. PAST 
PRESIDENT

Pat Blanford

The 2015 BOARD OF DIRECTORS

MAILING ADDRESS 
The Lone Star D&D Club of Dallas
P. O. Box 600416 
Dallas, Texas 75360-0416 

ONLINE RESOURCES 
Club Website: 
www.lonestardandd.org 
Facebook: Click Here
Public Calendar: Click Here 
ADDC Website: www.addc.org 
Club Email: 
info@lonestardandd.org 
Texas Energy Council Website: 
www.texasenergycouncil.org

Club resources

http://www.facebook.com/ lonestardallasclub
https://www.google.com/calendar/embed?src=lonestardeskandderrick@gmail.com&ctz=America/Chicago

